Date of Receipt: 13 - §-

5% Lad: 0ReTE N"A-ca'r?::RBMSI

Applicant: . REN AT - S =

MAoRr1 LAND COURT

v S AIARIK] oo DISTRIQT

D e —

NC..  File No. 32092 -0P0

Subject $EC§2;/é 2T APPON

- BF

AeANA (PR\VATE

Mﬂﬂﬂﬁ’ﬁwfﬁw‘f‘

~BA3._ 26 oPeriui)

Fo&oﬂbm

HFPQIN‘I‘M;-:MFT’::CoMMaTEE

M. A. 864

MEMORANDA

33702J—8,UDOI4/85MK



-~ . g ACTION SHEET

— = OhtEl
; CHECK LIST APPLICATIONS (PANUT)
= UNS (PANUT)

DONE_BY

1ST STAGE : UFON RECEIPT
1. Application accepted

2. Ppplication Teceipted - date & ng. shown

3. Cover Sheet Prepared & Action Sheet attached
. 7 4. Beneficiary Rent Search requested
(applicable only to Succession cases)

(1) received back from Maori Trust Accounts

2ND STAGE : UFON SEARCHING

A Successions .

3. Will index checked (and attached if applicable)

-6. Nominal Index checked (copy attached)

7. Previous Evidence Index checked (copy minutes
attached if applicable)

8. Part XII Search prepared

9. Derivation Minutes attached
10. Lands on Beneficiary Rent Search checked
11. Part XII Search Tequested (foreign Districts)

B _ Title Searches

12. MA 838 - Particular of Title done and/or List gf
Owners and all Title detail attéched

13, Copy of Trust Orders attached

14. Letter to Applicant re Certificate of Title done
(if applicable)

14A Memorial Schedule noteq (re Appln Mo, Section &

date lodged)

C _Vesting Searches

15 MA B42 - Mise Search Schedule or MA 843 Exchange
Schedule prepared

16. Copy of Memorial Schedule/List of Owners attached
(delete which is applicable)

17. values and area calculated

17A Memorial Schedule noted (re Appln No, Section, pate
lodged, donee & donor)

178 Letter to applicant Tequesting Sgv (if applicable)
c

DATE

e-5-¢




RO STAGE : DIRECTIONS
18. Application referred to Judge (iF applicable)
19. Applicant acdvised of direction

4TH STAGE FIXTURING
' * 720, WP Form 1303c Prepared & given to Section Clerk
' 21, Section Clerk - allocate time sigt

S5TH STAGE NOTICES
22, Panui Fixture advised top all interested parties
ey If time slot advised at (19) above fixture checked
against Panui
24, Senior Section Officer sighted application

&TH STAGE : APPLICATIONS REFERRED BACK 8Y COURT
‘25. Directions -of court complied with

26. Followed Up with applicant
" 27. Application referred back tg Court

7TH STAGE FILED
28, Applications Register noted

L]
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M.A. 172
-~

- WF' 1245C pisk 76C 24, 8, 87 (400)
Telegraphic Address MAORIFAIRS

* Our reference Applrl
Fax 073 95019 i

MAORI LAND COURT
. L oy WAIAHIKI DISTRICT
overnment Buij Iings £

Arawa Street
Telephone: 82 189

(D”ﬁimm_

Your reference:............................;..

Private Bag,

' - ROTORUA.,

ey g

QCMAWA\ | T{. N‘(\rl\’\!l{\ )
Luvate Yo ¢
< QPOTy A

Dear Sir/Madam

Ciete 4iD.2 | Ohev B C(k(\m (o viiCR

Please find attached for your infnrmation a copy of‘ the following
Order(s) made at! (Y 1)( “(' M2, 1
on the . 3|“

day Df(\{\ l{} 19C ¢

QO

Yours faithfully

) P
g)' (é"? W‘.f\. ! ?)'/

for Reglstrar

Encl



63 Opotiki Mg 171

¢

ORDER APPOINTING MEMBERS TO 4 CONMITTE

E OF MANAGEMENT

The Maori Affairs Amendment Act 1967, Section 52

In the Maori Land Court
of New Zealand
Waiariki District

LN THE MATTER of the body corporate known
AN THE MATTER

as the Proprietors of

Orete No.2 ang Other Blocks
Incorporation

" AT a sitting of the Court held at
before Heta Kenneth Hingston, Esqu

Rotorua on the 31st day of May 1988
ire, Judge,




M.A, 172
-~ WP .10s0C Disk 72¢ s5,12.85 (500)
Telegra‘phic Address: MAORIFAIRS f‘ Our reference:........ .
i g‘*' ,J Your raference..u.‘...._...‘,.‘..»..,....‘........“..‘j ........

MAORI LAND COURT

; WAIAR K| DiIsSTRICT
. Government Buildings
Arawa Street
Telephone:; 82 189

29 . b 19

Q.u.mm'-n\_ 1@ Muf-\m"\____
Pawale dac 2J e
anfigﬁ.n. .
Attention:

!
Dear "’]f\- 'S Mommin,
APF’LICATIUN:

Private Bag.,
ROTORuUA,

Herewith is g copy of the Court's minute dated
( M B /
above matter,

Would you plegse note:

Yours faithfu,ly

w5 T’"
for Registrar

Encl.

.19
) in respect of the



63 OPOTIKI MINUTE BOOK 171
At Rotorua - Tues 31 May 1988

Present =~ H K Hingston, Judge
M R Johnston, Clerk
31447 TORERE RESERVE 1 and PA RESERVE - g 439(7)/53

Miss R Clark for Registrar:

The applicant has Tequested that this @pplication be dismissed
as Tipuna Akuhata is now deceased.

Court: Application dismissed accordingly.

dge
At Rotorua - Mon 20 June 1988
Present -~ HK Hingston, Judge

M R Johnston, Clerk

32092 ORETE NO 2 g OTHER BLOCKS INCORPORATED -
s 52/1967

Mrs Hubner for Registrar:

This application seeks appointment of Tawai Hati and

Maura Hiona Robson to the Committee of Management in place of
Peter Ruha and Edward Taika Waititi both having resigned from the
Cammittee.

Tawai Hati and Maura Hiona Robson were both appointed at the Annual
General Meeting held on 24 January 1987 (copy of minutes on file).

I ask for an Order Section 52/1967 appointing Tawai Hati and
Maura Hiona Robson to the Camnittee of Management to replace
Peter Ruha and Edward Taika Waititi respectively.

Court: Order s 52/1967 accordingly.

Copy of minute to Renata Te Moana, Private Bag 25, Opotiki.

Judge
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CFORETE NO . 2 & OTHER BLOCKks INC

Private Bag 25,
OPOTIKI,

30 May 1988

Deputy Resisirar,
Maori Land Court,
Private Bag,
ROTORUA.

Dear Sir,
RE: REGISTRATION COMMITTEE MEMBERS.

I refer to vour letter of 19 May 1988 regarding the above. The
documentation you are requesting was hand delivered to your office
earlier this year. They were signed affadavits, along with the
Annual Accounts and Balance Sheet, Annual Report and Annual General
Minutes for the vYear ended 30 June 1987.

With regard to the validity of the Committee of Management; at the
Annual General Meeting held in January 1987, the three retiring
members were, J.Waititi, L,Te Moana and T.Walker. There were also
two members who sent in their resignations, viz Taika Waititi and
Peter Ruha. There were only two nominations;: viz Molly Robson

and Tawai Hati and they were appointed to replace the resignations.
The three‘retiring members were deemed re~elected in accordance with
the Act. At the Annual General Meeting held in January 1988, Tawai
Hati and E.K.Callaghan retired, and were re-elected unopposed. At
the next Annual General Meeting, Molly Robson and H.Helmbright will
retire. There is no basis for your suggestion that we have a

rotational mix-up.

Enclosed once more, please find the accounts and report for the

, oHern b4
year ended 30 June 1987, Ottt @ﬂ? LeSfer L zf‘/ﬂ;’.

Yours faithfully, Rec & huik by
csiégéézéiézjzzz - G Balonce -~ /97 ot ‘al
M.H.ROBSON, 2 5%«41/ Jebr2csate - Zo /

-Zb——é._f?
SECRETARY. Q& Hoaceas W Lo Fo—63f> .

,ﬁ/\W, %ﬁ

€



MINUTES OF THE ANNUAL GENERAL MEETING OF ORETE NO.2 & OTHER BLOCKS
INC. HELD AT MARU-0-HINE MAKA MARAE ON SATURDAY 23 JANUARY 1988

AT 10.00 a.nm.

PRESENT: As per schedule.

KARAKIA: Was given by L.Te Moana.

MIHIMIHI: Given by E.K.Callaahan. T.Waenga and H.Helmbright.

APOLOGIES: M. Te Moana, Mere Simpson, Gabrielle Kingi, Mere Ropiana,
Wi Richmond, Ngawhira Waititi & Iripea Rangihuna.
THAT APOLOGIES BE SUSTAINED R.RANKIN, A, WAITITI CARRIED

MINUTES: THAT THE MINUTES OF THE LAST ANNUAL GENERAL MEETING AS
CIRCULATED BE TAKEN AS READ AND CONF)|RMED ;

M.ROBERTSON, B.TE MOANA CARRIED
MATTERS ARISING:
TE KAHA DAIRY: The Chairman reported to the meeting that invest-
igations were still under uay with regard to the shareholding. All
names on the list are from when the dairy commenced. Even though
many of the shareholders had ceased supplying prior to its closure
and some had transferred their shareholdins to Opotiki, they still
remained on the list because of a resolution passed by earlier
Directors. The share register still exists and is at the Accountant's
Office. Investigations will continue until the matter is sorted
out. The land and buildings were bought in 1925. When
Te Kaha Dairy closed, the shop and house were sold. However one
house still belongs te the factory. Meetings have been held recently
to try and find some use for it. The factory still holds an export
licence. If we are successful in our bid teo have our fishing rights
returned to us, then we will have future use for the factory,
The meeting recommended that the Committee continue with its
investigations and press for‘a meeting of shareholders. .
QEII TRUST: The Chairman reported that Harold Helmbright and Tawai
Hati went with Joe Rua and Mr. White of QE II Trust to view the bush
reserve at the back. Mr. White commented that they could not add
to what the Incorporation had already done. However it would be
desirable to have these areas, thch are already surveyed, turned
into 439 Trusts. This woéuld mean that rates would not be payable.
THAT THE COMMITTEE PURSUE THE FORMATION AF A 439 TRUST ON THOSE AREAS
OF NATIVE FOREST ALREADY RESERVED INFORMALLY AND THAT THE TRU STEES
BE THE COMMITTEE OF MANAGEMENT. T.WAENGA, E.CALLAGHAN CARRIED.



. NNUAL REPORT: THAT THE ANNUAL REPORT BE RECEIVED.
L.TE MOANA, R.RANKIN CARRIED

DAIRIES: A.Hall, Farnm Supervisor, expanded on the report. Orete
Dairy is now in maximum Pasture. Although it is expected that this
vear will be a record productlon.year. God and weather willing.

The sharemilker expects to re-engage labour commencing in April.
During the past year, the sharemilkers have worked extremely hard.
The Dairy Board is meeting soon to review the gauranteed price paid
this year. The price last vear was %3.35 and the Dairy Co. is

paying out $2.95. It ié expected that they will increase the
gauranteed price to somewhere between $3.60 and $3.70 and the Directorsg
of Bav Milk Products have indicated that they exbect to do better
than that. The Chairman of the Dairy Board predicte that next
season, we will be looking at $5.00 kg. At the moment we cannot

meet our overseas markets. We are buying butter from Australia and
milk powder from Poland to fill them. The one thing that is not
helpful is the strength of the NZ dollar. .JIf the dollar value goes
down our export income goes up dramatically. A drop of lc in the
dollar increases our export income 10c per kg of milkfat.

We still have not put back the amount of manure we should. In spite
of this, production is high as this farm has the highest production
per hectare this side of Opotiki.

The Cape Runaway property is progressing well. Manure has been

sown and the silting problem has been cured. Production is not as
good due to the fact that grass undersown In Autumn last vear did

not take off as well as expected,

Expenditure was cut back very hard during the past year. Both share-
milkers were well aware of the situation we were in.

In his opinion dairying was the primary production area to be in

as the Dairy Co. were looking for more milk producers. We must

do our utmost to ensure that this important primary produce continues

on the Coast.

FORESTRY: At the moment there is no work in the forest except for
silviculture. The Chairman is keeping in contact with the malnte-

nance work being done to ensure the finished product is of a high
quality. The Forest Manager expects to have their problems with

Caxton’'s lack of money sorted out. There are some problems regarding

pighunters during the fire season. Two of our people will have



trespass notices put on them should they be seen there again. The

fire risk is very high.

WAIHAU BAY LODGE: We attempted to draw up a new lease to lnclude
the vacant section, but we were not successful. We are looking at
developing the vacant section, with funding from Mana which has
passed some of its money to Maori International to disburse for

the development of camping areas. The interest rate is 5%. The
approximate cost for this development is $35,000. The rent is due
for review in October of this year.

We were reluctant to lease the vacant section to the lessees because
we were thinking of further development. However, they use it and
pay the rates.

ACCOUNTANT: We decided to retain the present Accountant as the

financial reporting has improved considerably.

SECRETARY: W.Rika resigned during the year, but there are many
successions which have not been done. These Wwill be attended to
today. The new Secretary i1s Molly Robson and the registered office
is at Waihau Bay. We are investigating the possibllity of computer-

ising the share register.

DIVIDEND: The recommendation for this year was not to pay out a
dividend. 1In reply to a query regarding a payout to those over a
certain age the Accountant explained the way we should proceed.

It should not be described as a dividend but as something else to
allow the Incorporation to claim it against their tax and to allow
it not to be taxed in the hands of the receiver. If we declare a
dividend, then it hasto be paid to all the owners. Once a dividend
is declared, then those unclaimed dividends become a liability to
the Incorporation. However this can be deleted by applying to the
Maori Land Court. The Court would then advertise the list of those
owners for 12 months and the AGM can seek the return of unclaimed
dividends into the General Account.

After further discussion,on the non payment of a dividend the meeting
recommended that

THE COMMITTEE LOOK AT PAYING A SMALL SUM IN REIMBURSEMENT OF ATTEND-
ANCE AT THE ANNUAL GENERAL MEETING TO THOSE OVER 65.

M.ROBERTSON, T.WAENGA CARRIED

THAT THE ANNUAL REPORT BE ADOPTED L.TE MOANA, T.WAENGA CARRIED



4.
AN" "IAL ACCOUNTS & BALANCE SHEET:

THAT THE ANNUAL ACCOUNTS & BALANCE SHEET BE RECEIVED

R.RANKIN, B.TE MOANA CARRIED
The Accountant expanded on the Annual Accounts & answered questions.
He explained that the combination of the milk pay-outs and increased
interest rates had affected the Incorporation’s tradings in the
last two years. We are hoping that the interest rates will continue
to reduce and combined with improved milk prices w[il put us in a
better position next vear. Approximately one third of the total
assets has a debt against it, but this is conservative when it is
compared with normal business practice which is 50/50. Orete has
managed to hold a reasonable position during the recession of the
Past two years and with improvements mentioned earllqr, should look
forward to a much better year.
The question was asked on Huarahi Developments.
Huarahi Developments was the nursery at Maketu. Huarahi Foodstuffs
Ltd. was the food processing plant at Taneatga. The foodprocessing
plant was run by Transpﬁrt Nelson Ltd. It made a huge loss and in
its restructuring, Huarahi Development shares sold to TNL for le¢
each. The lc was agreed, along with other groups, to go to Whakaari
Developments which was to run the nursery at Maketu. These shares
were to be issued to those groups such as Orete. This has never
been done. The name was fesurrected to obtain a loan from Mana to
construct Portalock Ho mes. However this loan has since been repaid
and Whakaari Developments is no longer involved in Portalock homes.
+ 1 The Audit Office review of Mana has caused the Arawa Trust
Board to review Whakaari Developments which should have share
certificates issued in the near future. Other land trusts and Trust
Boards are in the same position as us. This should be cleared up soon,

The Chairman stated that during the time when the Cape property
was flooded, and we had commenced leasing Ted Ruwhiu’s property,
in order to assist us, he decided not to charge us rent for that
time. The Chairman assured him that the Comwmittee was most appre-
ciative of his actions. The meeting ghowed their appreciation by
acclamation. Ted Ruwhiu replied, expressing his thanks for the

Chairman’s comments.

THAT THE ANNUAL ACCOUNTS AND BALANCE SHEET BE ADOPTED.
M.ROBERTSON, M.RUWHIU CARRIED



-

ThLimeetinx adjourned for lunch at 1.00Q P-m. and reconvened at 2.00pm

ELECTION OF AUDITOR AND SHARE VALUER:
K.Skelton T.Waenga, R.Rankin

As there were no further nominations, the Chairman declared K.Skelton
elected.

ELECTION OF TWO COMMITTEE MEMBERS:

Nominations were called for and none received, and as the two

retiring members, T.Hati and E.Callaghan were eligible for re-election

the Chairman declared the@ elected.

GENERAL BUSINESS:

P.F.Dhlsen letter re proposed change to the District Scheme, which

affects forestry in the area. In effect any clearing of land covered

by native forest with a canopy of more than one hectare and higher

than six metres would need the approval of the District Planning

Committee, thus adding to the cost of development.

THAT THIS INCORPORATION SUPPORT P.F.OHLSEN IN THEIR ATTITUDE.
H.HELMBRIGHT, A.WAITITI ° ' CARRIED

MINING EXPLORATION:

Discussion ensued on a letter received from Applied Geology
Associates stating their intention to explore in the area from the
mouth of the Whangaparaoa River,east to Te Araroa. As it takes in
the farm at Cape Runaway, we would need to make an objection, because
of the disruption it may cause to our activities on our land.
After much discussion it was recommends=c)
THAT WE SEND A LETTER OBJECTING TO THE GRANTING OF A PROSPECTING
LICENCE TO APPLIED GEOLOGY ASSOCIATES.
R.RANKIN, T.RUWHIU CARRIED

VISIT TO THE BACK:

The Chairman suggested that a bus be organised to take those owners
who wished, to look at the. land at the back. This would be soOme

time towards the end of the financial year.

The Chairman closed the Meeting at 3.00 p.m. with a prayer.



CRETE 1 & OTHER BLOCKS INJRFCRATED

NOTES TO THE AQJOLNTS

These accounts are based on historical cost and accrual accounting has
been used to match expenses and revenues.

Depreciation has been claimed at the maximum rates allowable by the
Inland Revenue Depar trrent .,

No deferred taxation has been allowed for.

There have been no changes in accounting policies with all policies
being applied on bases consistent with those used in previous years.

QXI5 & SERVICES TAX

Where the entity is a registered person in terms of the Goods and
Services Tax Act 1985, these financial statements have been prepared
on a GST exclusive basis of accounting, except where the Profit &
Loss Account discloses GST as a cost or revenue item,

Any GST due or recoverable at balance date is included within the
amount of accounts payable or accounts receivable.

ALDITRS REART TO MEVBERS

I have obtained all the information and explanations that 1 have
required. In my opinion proper books of account have been kept by
the Incorporation so far as appears from my examination of those
books. In my opinion, according to the best of my Information and
the explanations given to me and as shown by the said books, the
Balance Sheet, Farm Working Account, Waihau Bay Lodge Trading Account
and the Profit & Loss Account prepared as required by paragraph (c) of
subsection (4) of Section 58 of the Maori Affairs Arendrent Act 1967
are properly drawn up so as to give respectively, a true and fair
view of the state of the Incorporation Affairs as at 30 June 1987 and
of the results of its business for the year ended on that date.

Amemdrents to the share register required to be kept under Section 32
of the above Act have not been processed pending application to the

court for consolidation of the various blocks included in the Incorporation.

Opotiki “ KE SKELTON ACA,
3 Decerber 1987 Auditor



Thlmge accounts must be read subject to the accountant's

sheet,
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‘ORETE NO 2 & OTHER BLOCKS INCORPORATED

OPOTIKI

Balance Sheet as at 30 June 1987

CURRENT LIABILITIES

" Bank overdraft

“"Income Reserve
Sundry Creditors

TERM LIABILITIES

Term Loan
Bank Loan

Mortgage Rural Bankfng & Finance Corp.

~ Rural Bank Loan No 2
Mortgage Waihau Bay Lodge

TOTAL LIABILITIES

EXCESS ASSETS OVER LIABILITIES

RESERVES

Profit & Loss Appropriation Account

-

TOTAL SHAREHOLDERS FUNDS

This Yr Last Yr
9442.33 37320.21
50468.00 -
15250.40 - 7475.67"
75160.73  44795.67
] s
22ﬁ36.93 32§5l.37
IBUPOU.pD -
253893.15 25q38k.06
7383.53 -
- '200800.00
#Q%9|3.6I 483035.93

$1¥?743w

$ 527831.60-

$'149567..20 $1159680.83
11149567 .70 $115968n,83
S1.149567..70

$1159680.83
)

stalement which appeara at the foot of the accompanying balance



These accounts mus

sheet,
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'ORETE NO 2 & OTHER BLOCKS INCORPORATED

OPOTIKI1

Profit & Loss Account for year ended 30 June 1987

"INCCME

"..Surplus from Orete Dairy & Station

Surplus from Cape Runaway Farm
Surplus from Waihau Bay Lodge
Rent received - Forrest

G S T Refunds

Sale of wild cattle

LESS pggﬁarymg‘fxpENSEs

Accountancy & secretarial
General expenses
Bank Fees

*Meeting & trave] expenses

Telephone
Legal expenses
Audit fees
INTEREST - Sundry
Bank account
Farmlands
Eileen Dubh Properties
Rural Bank
Term Loan
BNZ Loan
Chairman's expenses
GST repayments
Donations
ACC Levies
Rates « Waihau Bay Lodge - vacant sect,

TOTAL EXPENSES

LOSS TO OWNERS
—= M UWNERS

t be read subject to the accountant’s stalement which appears

@

56

This Yr Last Yr
50445 70 42613,84
8028.03 5689.79
32745.77 75974 .73
15427.13 1345.00
262.31| -
- 619.65
106917 .94 76243,0)
5076.43 3988.45
295.13 4600.00
4370.19 =
7536.60 5802.00
1880.95 313.78
1215.38 -
300.00 300.00
- 3.73
16764,83 2025.64
316,94 -
14448,93 30000.00
50472.62 43344 ,06
663.72 5354.,11
9143,75 2
7966 . 14 . 8092.05
53919..60 5158.71
1680.00 200,00
343.60 4
137.00 -
$130031.81  $°104024.6Y

$23013,87 § 27781:63
= ‘

L]
L]

Cg

-13 /43

at the foot of the accompanying balance
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_ORETE NO 2 & OTHER BLOCKS INCORPORATED

Cape Runaway Farm Working Account
for year ended 31 June 1987

'- This Yr Last Yr
INCOME
 .Dairy proceeds (16871 kg) . 72089.17  87933.68
-~ LESS payment to Sharemilker 36044.58 43966.81
36044 .59 43966.87
Insurance recoveries 762,89 -

36807.48 43966.87

FARM WORKING EXPENSES

L]

Cartage 11.00' 156.00
Feed . & hay purchase 3856.94 171.00
. Weed & Pest control . - 644,85 3280.70
Fertiliser 7127.19 -
Seed 2078.50 149.06
Power 146.30 -
Buildings 150.47 107 .35
Water supply 2593.51 6724. 14
Fences, gates, yards 3454,08 4297.27
Plant & machinery 628,20 200.00
. Farm Advisory 2100.00 2000.00
Rates - 1899.81 3769.58
Depreciation 1442,00 3224.,64
Roads & tracks - 1360.00
Electricity reticulation 5 - 2600.11
Flood cleareance - 1155.00
Valuation fees - 705.00
Rent - 2000.00 4000.00
Insurdnce 546.60 508.03
Development expenditure - 3869.20
TOTAL EXPENSES $28779.45  $38277.08
SURPLUS TO PROFIT & LOSS ACCOUNT $ 8028.03° § 5689.79

These accounts must be read subject to the accountant's statement which appears at the fool of the accompanying balayce ol
sheet.
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BUILIIINGS - STATION

BuildZirgs

STATICTON STOVE

Stoves

DAIRY * INIT BUILDINGS

Buildiinzs

Old ccowshed
New ccowshed
Pump :shad
Imple=meat shed

DAIRY ~ INIT PLANT

House= s:iove
Manure= 3in
New sTtIOTE
Plant

ORETE NO 2z & OTHER BLOCKS INCORPORATED OPOTIKI

Detaijiled Schedule of Depreciation to 30/6/87

Cost

1609%

16094

711

234382

(== Ro o)

; 284382

790
3300
976
12493

17564

Opening
Bk Value

11896

11396

313

518

6996

6996

518
2376
879
7289

11062

Cost of Rate
Addition Type

2.50P

10.00D

2.50P
L.00P
10.00P
2.50P
2.50P

10.00D
10.00D
10.00D
10.00D

Depn Closing
Bk Value
402 11494
402 11494
52 466
52 beé
712 6234
o
0
0
0
712 6284
52 kee
238 2138
33 791
729 6560
1107 9955



ORETE NO. IT & OTHER BLLOCKS ITNC
ANNUAL REPORT FOR THE YEAR ENDED 30 JUNE 1987

Cn bkhalf of the Management Committee, I present to you the Annual
Report for the year ended 30 June 1987,

w1£ﬁ the effects of Government policy still apparent, plus the
disastrous effects of the 1985-8¢ floods on the Cape dairy property
still upon us, the situation is a near repeat of the previous
flnancial year. On top of that, the summer of 1986-87 ‘was so dry,
predictions of a good outcome, especially from the Orete dairy

were dashed.

NO. | DAIRY - ORETE: The statement of accounts shows the production
was down by 6,149 kgs. This, coupled with the dechabe in advance
payment to suppliers, all added to the downturn in return. The drop
in production for this Season represents a drop of some $8,400 fron
the previous year on this dairy. However, due to some drastic
measures taken by the Committee, especially with regard to the
application of fertiliser, weed & pest cont}ol, general repairs and
maintenance costs, we were able to finally complete the development
of a further seven hectares planned many years ago, and thus bring
all the productive dairying areas into operation. The total dairy
area Is now 107 hectares. The manure programme was cut back only
after soil tests showed that this could be done. A repeat of this
in this current season would have helped our pesition, but would
prove costly in the long run. In sblte of the fact that Mark and
Maree §teven5 had to put off their married farm labourerbecause of
the economic downturn, the work on the farm did not in any way
deteriorate, and they are Lo be commended for the way they have coped
with all the problems that have faced them.

NO. 2 DAIRY - CAPE RUNAWAY: Nothing much can be added about the
situation here, as production was down some 8,290 kgs. The_effects
of the floods plus the eXperience of a very dry summer, all added

to a slower expected peak, planned when this dairy unit was first
purchased. Although these problems prevail, a surplus of approxi-
mately 8,000 was still achieved. We would probably have saved about
$10,000 if no flooding had occurred. However, our sharemilkers here,
Chris and Angela Barker must also be commended for the way they have

co-operated with the Committee to overcome these setbacks.
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UR:TE FOREST: As the plantable area has been completed, the emphasis
has been on silviculture. All other works related to forestry
development e.g. roading & clearing now requires maintenance only.

It is now apparent that the forest activity 1ls mainly concentrated

on Matangareka. The total stocked area on Orete is approximately
1,772 hectares out of a total of 2,724 hectares; leaving reserve

areas totalling 952 hectares. The Committee is currently planning

to dedicate the reserve areas under Section 439 of the Maori Affairs
Act as proper reserves under the control of the owners, through the
Management Committee. This action should be quite simple to implement
as these areas have already been surveyed out, and identified by the
Forestry Company. Therefore 952 hectares could be exempted from the
payment of rates, as reserved areas are designated non-rateable.
WATHAU BAY LODGE: Again no further developments have progressed here.
With the cost of borrowing money escalating this financial year,

moves to develop the vacant section have had to be curtailed. A plan
is currently under way to have a feasibility study of the whole Whanau
a Apanui area done. It is quite on the cards that this study will be
done by Wira Gardiner, who is now resident in Whakatane and has

close tribal ties with this area. His experiences with Government
departments plus his contacts with tourists should prove helpful in
this respect. At this stage the vacant section Is being used and
maintained by the lessees for paywment of the rates. The Committee

is reluctant to renegotiate with the present lessees for a Lease
Agreement, for this area, as this is an area that we could probably
develop as a Campervan Park for now. We are looking at applylng

to Maori International Ltd. for funds for this purpose, as we know
that they are holding Mana funds for Just such developments, the
interest rate being between 5% and 7%X. Money obtainable at this level
of interest is what we must seek with regard to development here.
Negotlations to draw up a new lease for the Lodge itself with the
lessees seem doomed to failure. The reason for attempting thie, is

to try to stem the transfér of the lease from lessee to lessee. The
present Agreement allows this to happen without first offering it
back to the lessors. 1In spite of this, the present lessees are
without doubt the best we have ever had, and we hope that because of
the co-operative stance taken by both parties, we will be well warned
if they Intend to sell their lease in the future. Perhaps we can say
here, that the economic situation experienced in dalrving, is also
being experienced in tourlsm, and we hope this low period will only

be temporary.
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 _NERAL:
TE KAHA DAIRY: VYour request at the last Annual General Meeting,
for the Committee to undertake to call a meeting of shareholders

" has not been fruitful as yet. Discussions by the Directors of the

Te Kaha Dairy reveal that it appears all the suppliers active at the
time of the move over to the Opotiki Dairy Co., are no longer share-
holders in the Te Kaha Dairy Co. e.g. Orete Incorporation. However,
because of a resolution passed many years ago by the then Directors
of the Dairy, all the suppliers who supplied the Dairy, and who ceased
dairying operations remained on the register in name only, probably
for historical purposes. The same would apply to shareholders trans-
ferred as fully pald up to the Opotiki Dairy Co. We are currently
still pursuing this matter. g

ACCOUNTANT: Our pPosition with the Accountant has been rectified.

We did not employ another Accountant. We have now been assured of
monthly updates on our financial sltuation, as almost all the data

is now on computer. We are also planning to have the accounts for
this current year completed by August/September 1988, which would
allow us to have the Annual General Meeting October/November,
DONATION TO THE RAUKOKORE SCHOOL CENTENNIAL COMMITTEE: The Committee

of Management declded to donate the sum of $1,500,

In May of this year, our Secretary, Walter Rika y resigned due to
Rcombined pressure fronm the various activities he had undertaken.
The Secretary is now Molly Robson, and our Registered Office is here
at Walh;u Bay. Due to Mr. Rika's untimely resignation, a lot of the
successions which were being processed by him, came to a halt, Those
which were due for confirmation then, havweonly recently been done.
We hope to put more emphasis on this matter shortly. Investigations
to put the Shareholders List on computer are being conducted by our
Accountant, and if the results are within our reach flnanclaily. it
would be imperative that.we do so, as to process successions %anuily
is a massive and costly exercise, timewise. The formula for
determining the value fper share is quite straightforward. By
subtracting the total Shareholders Liabilities from the total
Shareholders Assets you should arrive at a figure representing the



total Shareholders Funds. When divided by the total number of
shares in the Incorporation, we arrive at the value of one share.

e.8. From the Statement of Accounts.

'Totgl Shareholders Assets as at 30.6.87 1,688,642.04
Less Total Lialibities 539,074.34
Total Shareholders Funds . 1,149,567.70

This figure divided by 7,179.29375 shares, would equal approximately
#$160.00. However, while this exercise ls quite stralghtforward,
other factors have also to be considered. e.g. the multiple owner-
ship situation preventing the sale of shares to outside interests,
preventing the alienation of interest etc. The true valuation ecan
onlvlbe determined by the Accountant and Lawyer in conjunction with
the Judge of the Maori Land Court, which is a costly exercise.

The figure nearer the truth would probably be $80 per share. This
exercise may in the future be realised, once all relévant data is
on computer, and final figures for the financial year need only be
fed in annually for the computer to read out an annual update of
the value per share. Finally, in view of the continuing econonmic
recess your Committee recommends that again }or the second year in
succession, no dividend be paid. I wish at this stage, to thank
the Committee and Advisers for the continued support towards the

advancement of the Incorporation.

R.R.TE MOANA,
CHAIRMAN.

ﬂﬂ&i/ki&qb—’/’bﬂ—"
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APPLICATION FOR ORDER

APPOINTMENT TO COMMITTEE OF MANAGEMENT

The Maori Affairs Amendment Act 1967, section 52

In the Maori Land Court
of New Zealand,
Waiariki Dlstrict.

IN THE MATTER of The Proprietors of

Cﬂk&#ﬂ Aﬁ’ZZ: ~ Ote,
Ethkﬁ j::cxhcpor?mfeﬁﬂ,

The Proprietors of C)Q:I:. ﬁJb 1) ﬁF—éB}L¢L/ ﬁxmks _Mnchﬂpbnw&d
hereby make application for an order under section 52 of the
Maori Affairs Amendment Act 1967 for an order appointing

Tawwoy  Hak of Lorbiau Bay
to be a member of its Committee of Management !
UPON_THE GROUNDS that the said _  Jotiue |Houd]

was duly elected at the annual general meeting of the
Incorporation held at f{gnx)bﬂbkx;ree on the /llJff day
of ’jfiﬂpp\apvq ‘ﬂ937 to fill a vacancy thereon occasioned
by the retlreﬁ_gf of Eé_kg.r FQLJL»CK

on the 2{4/5 day of?]’/-\u.‘q,(-\f 19?’}-

LA/

AND upon the further grounds appearing in the affidavit of
“‘7“—“uJ6h4 }41141 sworn and filed in
support hereof.

DATED the |&{. day of Mevce, 19e5.

Applicant: The Proprietors of

CDrtLLﬁFﬂﬁhcyNW'ElRﬁ Lo

. i by its authorlsed agent
,%/5788 ,j””fﬁ;: R &&erxjat Kiakq‘ I{L /Ekc)hq —

o0 1\‘\ Address: c/o ’/gfmau..{bv\ah\

g ?
Wi i \\ ,r‘;.fa/LL E‘ﬁ

5 1
1 a8 L D i
ol ‘1—\;?’, 1
i S e 2




X511 12.12.75
2.

R

7 THAT the said general meeting is deemed to have been
properly constituted in that at least three shareholders
were present throughout such meeting.

8. THAT in ter of section 54 of the above Act the term
of ofl‘:{:e of & e~ ~ e expired on
the & day of Tlev——co, 4 19 5%, The said

- —aiSN ; : e
f?e/ 2~ K ~ =% { i seeR ,OQ"

The term of office of <7 . xvocis T S—k

who was elected in his/ker place will explre on the L ALH,
d&y of M‘* 19%

9. THAT I believe t,iie said /ro-:_:qcx—\, ,L}q_/n[l

not to have been as at the dafe of the Salid election or as at
the present time a person of the class or classes set out in
paragraphs (a), (b) and (¢) of subsection 3 of section 53 of
the above Act, and attached hereto and marked with the letter

"g" is a certij‘icate made and given by the said
l& ool a4 as to those matters.

T K 4
%‘%Nl?ﬁ« d:lay ofkﬁfmwﬁ-\, i Z/@%
)

19¢&& bvefore me:

Fhose.

A Solicitor of the Supreme Court of New Zealand

Cheeilen o d. P,



%502 2. 12 7§ A

" i

/f/ IN THE MAORI LAND COURT

Cr~"NEW ZEALAND,
WAIARIKI DISTRICT.

IN THE MATTER OF THE Maori Affairs
Amendment Act 1967,

section 52

AND

IN THE MATTER OFAN APPLICATION
thereunder by the

proprletors of

Orede Ne 2+ ' Dlnsy B1cmk/\
o
:_/ ekt ot Wt Genm

make oath as follows: Ll‘

1. THAT I am not a person of unsound mind within the meaning of
the Mental Health Act 1911.

2. THAT I am not a bankrupt who has not obtained an order of
discharge or whose order of discharge is suspended for a term not
yet expired or is subject to conditions not yet fulfilled.

3. THAT I have never been convicted of any offence punishable by

imprisonment for a term of six months or longer.

SWORN at Te Kalwihis)
VB~ day of Ma,rch) /QC%/

19%E before me

szaeAfas o de gzkﬂcga

A-Selieitor of the High Court of New Zealand. *

This is the certificate marked "A" referred to in the annexed

affadavit ofRQ—mJ« Ruﬁa‘f/a%m,tof MAL'_NQ—LA- Bd‘.c_,‘
sworn at e Kalwg this __‘E_*_(qday of Marely lQﬁbefore me:

J'Wél'\c._g. e pﬁ'—ﬂ_«cg. 4G

A Socliciter of the High Court of New Zealand.



X.510 12.,12.75

- APPLICATION FOR ORDER

APPOINTMENT TQO COMMITTEE OF MANAGEMENT

The Maori Affairs Amendment Act 1967, section 52

In the Maori Land Court
of New Zealand,
Waiariki District.

IN THE MATTER of The Proprietors of
Orete N°T o Otley

Bl(}rl{‘a ‘fvx-r._ur (Dt *ép’f

The Proprietors of Orete N + Otesy Blocks fqgorpofm'+epc
hereby make application for an order under section 52 o'f the
Maori Affairs Amendment Aet 1967 for an order appointing

Moo ro ,"]i.O o lqleS:w\ of \r\)ail\au %aq

to be a member of its Committee of Management g

UPON THE GROUNDS that the said Mavire, Hioam Rob<or
was dﬁly elected at the annual general meeting of the
Incorporation held at lQau holkore on the 2Nt day

of jziﬂvqm 19 ?S"[ to fill a vacancy thereon occasioned
by the retifement of IS ckovare] TR ke, WIaihi b
on the 44L_ day of oy 1987.

e <

A,
AND upeon the further grounds appearing in the affidavit/\ofr

NMag —a, H—Covxc\ boe sworn and filed in
support hereof.

DATED the |~ day of Mavee, 198

Applicant: The Proprietors of @"&}L
[\JDLE-*— Orinery  Blecks j::.par‘por-ca‘y"ec{
by 1its au@orised agent
/?anar-/q /?qm Je Mogra — O\ﬂf"“ﬂaf\
dd : . By T
Address c/o )Qr“/@je 5@3 2%

K
QR L bt




X.511 12.12.75

2.
7 THAT the said general meeting is deemed to have been
properly constituted in that at least three shareholders

were present throughout such meeting.

B. THAT in terms of section 54 of the above Act the term

of office of Eatward TJoika Woitili expired on
the 24+, day of NS CESE e?k}q said
. i

Ectaitumedt ~ leon ko Bl | d—xé—a&—e—%mn.
The term of office of MY GO ek H i e~_ox Lol o

who was elected in his/her place will expire on the _24F4
day of Triiicnr 19%7.
/

9, THAT I believe the said _ Mavva Yima  Robs on

not to have been as at the date of the said election or as at
the present time a person of the class or classes set out in
paragraphs (a), (b) and (c) of subsection 3 of section 53 of
the above Act, and attached bhereto and marked with the letter
"f" is a certificate made and given by the said

ﬂ/gmura bL/'z?ha ﬂbﬁéen as to those matters.

SWORN at ~ Tz Kaba ) % [
this (€t~ day of Mavess %
1944 before me: )

Yo

A Solieitor—of the Supreme Court of New Zealand

ToetHe of Hae Io,fvce’
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% 52 2. 12. 75 H

IN THE MAORI LAND COURT
«~ NEW ZEALAND,
WAIARIKI DISTRICT.

IN THE MATTER OF THE Maori Affairs
Amendment Act 1967,

section 52

AND

IN THE MATTER OFAN APPLICATION
thereunder by the

proprietors of

OM /}/D;{/’f- @/4@/
i /Vcrurar //ﬁim /ﬂé‘)au\ Al L‘)M @)?g./ockﬂ-, Terc

make oath as follows;

1. THAT I am not a person of unsound mind within the meaning of
the Mental Health Act 1911.

2. THAT I am not a bhankrupt who has not obtained an order of
discharge or whose order of discharge is suspended for a term not
yet expired or is subject to conditions not yet fulfilled.

3. THAT I have never been convicted of any offence punishable by

=
imprisonment for a term of six months or longer.

-~
SWORN atle Kehathis)

ay o Qééﬁ%%zaﬁi:;éél/
Il‘lg;{g ’ ybe:or?g::k;) ) /Z Z .

Tuchae of e r%aq,
A—Soticiter of the High Court of New Zealand. s

This is the certificate marked "A" referred to in the annexed

affadavit ofﬁehJKL& Qukxﬁ;ﬁﬂmnaof h}libvx~v
sworn at [z &ghg this \&¥  day of Mowrc b, |9‘S§“ before me:

fsne

" B—Selicitdr of the High Court of New Zealand.

':j:us*ﬂaﬁ, of e %31145;




ORETE Il & OTHER BLOCKS INCORPORATED

NOTES TO THE ACCOUNTS

i. These accounts are based on historical cost and accrual accounting

has been used to match expenses and revenues.

2. Depreciation has been claimed at the maximum rates allowable by the

Inland Revenue Department.
3. No deferred taxation has been allowed for.

4. There have been no changes in accounting policies with all policies being

applied on bases consistent with those used in previous years.

Auditors Report to Members:

I have obtained all the information and explanations that | have
required. In my opinion proper books of account have been kept by the
Incorporation so far as appears from my examination of those books.

In my opinion, according to the best of my information and the explanations
given to me and as shown by the said books, the balance sheet, farm
working accounts and the statement required by paragraph (c) of sub-
section (4) of Section 58 of the Maori Affairs Amendment Act 1967 are
properly drawn up so as. to give respectively, a true and fair view of the
state of the Incorporations Affairs as-at 30th June 1985 and of the results
of its business for the year ended on the Date.

In my opinion the share register required by Section 32 of the above
act has been correctly kept.

A € s

20 June 1986 Chértered Accountant
\ Opotiki

These accounts must be read subject lo the accoundant’s slalemend which sppears al the foot of the accompanying balance
shost,



ORETE Il & OTHER BLOCKS INCORPORATED

Forest & Lodpe Proflit & Loss Account to 30th June 1985

1984  lncome

631 .Sale of Wild Cattle 44

Interest Received 727

3600 Rent Received - Lodge 36000

2070 RentReceived - Farm 10735
97969 Forestry lLease Money

Reimbursement of Forestry Mecting Expenses 4370

Water Sales 1530

136670 TOTAL INCOME L4646

Exgendilﬁ

27501 Waihau Bay Lodge Interest 30000
3767 Insurance 4352
1172 : Lepal Expenses
Repairs 535
2256  Administration & Sccretarial 4493
8148 Meeting Expenses and Travel 7413
Water 600
General Expenses 1433
473 Depreciaiton - station Buildings 466
7319 *  Waihau Bay Lodpe 7319
Telephone Tolls & Bank Fees 1178
50636 TOTAL EXPENDITURE 57789
(86034) NET LOSS TRANSFERRED TO OWNERS FUNDS 13143

- -

These accounts must be read subject to tho accountant’s statement which appears at the foot of the accompanylng balance
sheet.



o
1984

145681
70298

1301
6584
170266

450
2202
1969
5224

11145

526

4074
3173
5369

876
5569
3005

509

1132
1500

316
1739
4556

3508

460
2605
7212

ORETE 1l & OTHER BLOCKS INCORPORATED

Farm Working Account for Orete Dairy year ended 30th June 1985

Income

Dairy Produce
Less Payment to Sharemilker

Rebates

Net Depreciaiton recovered on sale of Plant
Plus Gross Profit from Cattle

Sundry Income '

Less Farm Expenses

Wages

Power 1077
Weed Control 1999
Cartage 6895
Fertiliser 14138
Seeds 364

Repairs & Maintenance

Buildings Farm 1406
Buildings House 1125
Plant 1000
Fences & Yards 1571
Drains ’ 994
Water supply 3689
Farm Roads 300
Tools & Hardware 48
Tractor

Administration

Accountancy & Secretarial 1994
Farm Supervision 1500
General Expenses 1439
Postage, Tolls, Stationery & Advert 192
Travelling & Meeting Expenses 4422

Standing Charges

Rates 3520
Insurance & ACC Levy 329
Interest 1095

Development Expenses - Drainage, scrub
Discing, Eflfluent disposal 7126

——

171032
85301 85731
1186
150
87067
24473
10133
9547
12570

These accounts must be read subject to {he accountant’s statement which appears at the foot of the accompanying balance

sheet.



ORETE Il & OTHER BLOCKS INCORPORATED

Farm Working Account for Orete Dairy year ended 30 June 1985 Contd

£

1984 Depreciation

1893  Buildings 2404

1000 Plant 900 3304
70012 TOTAL FARM EXPENSES 60027
123522 NET PROFIT TO OWNERS FUNDS 27040

These accounts must be read subject to the accountant’s stalement which appears at the foot of the accompanying balance
sheet.



ORETE Il & OTHER BLOCKS INCORPORATED

Cape Runaway Property Fa;m Working Account to 30 June 1985

Income

Expenses

Repairs & maintenance - Water
Fencing

Farm Advisory

Valuation Fees

Meeting Expenses

Fertiliser

NET LOSS TRANSFERRED TO OWNERS

15
253
500
1816
40
12962

FUNDS

NIL

15686

$15686

These accounts must be read subject to the accountant’s statement which appears at the foot of the accompanying balance

sheet.



ORETE Il & OTHER BLOCKS INCORPORATED

Balance Sheet to 30 June 1985 '
1984  Current Assets ) S
9042  Sundry Debtors ' 4984
20500 Lo Manin o el s Mo 15500
Inband Revepne 1760
32/ ividend Afc . 421 42670
Investiments
1000 Coast Mologicals 1 id 1
- 250U Huaraln Ih-vrlupuu'uln 2500
350 Farmlands 482
a0 DO Lerlihset Y]
1826  BOP Dairy Association 1826
654  Tekaha Co-op' Diary Assn 654
Maori International 5000 12902
Fixed Assets
957000 Land 1981 Govi Vaulation 957000
13340  Station ‘ 12874
19995  Dairy Unit Waihau Bay 19991
361999  Waihau Bay Lodge 354680
Dairy Unit Cape Runaway - Land 280000 -
- Plant 3800 1628345
Current Liabilities ’ 1683917 -
3101 Sundry Creditors 15902
(32464)  Westpac 7381
Provision for taxation 1098 : 24381
Long Term Liab_ilities
200000 Mortgage on Waihau Bay Lo 200000
Mortgage Rural Bank 279000 470000
494/13|
1197178 EXCESS ASSETS OVER LIABILITIES lll89536
=1

which thete oecounts have heen prepared. Further, lhese accounts have been prepared at the request of Orete [l &
Other Blocks Incorporatednd neilher I nor any of my omployces accepl uny responsibility en any ground whatever Lo
ony olher person,

L}



ORETE 1l & OTHER BLOCKS INCORPORATED

/ ww Balance Sheet to 30 June 1985 Contd

1984
Represented by:

OWNERS FUNDS

1028038 Balance @ 1/7/84% - 1202086
123522 Plus Dairy Profit 27040
1229126
(86034) Less Loss on Business operations 13143
Cape property 15686 28829
1237594 & 1200297
29008 Less Provision for Taxation 1098
6500 Grants
20000 Dividend Acccount 1982/83 20000
10000 Dividend Account 1983/84 10000
65508 31098
24119  Less unclaimed Dividends 19364
973 Shareholders Distribution Fund 973 10761
1197178 1189536

The balance sheet ond statement of nccounts of Orete Il & Other Blocks Incorporated have been prepared from
records, information and instructlons furnished to us by our client. As our instructions did net Include an audit, I have not
audiled these accounts and therefore neither I nor my cmnployees accept any responsibllity for the accuracy of the material from
which these cecounls have been prepared. Further, these accounts have been prepared al the request ofOrete I & !
Other Blocks Incorporatednd neithr I nor any of my employees accept any responsibility on any ground whalever lo
b 'F person, ]

fy aihicr persan B D Riesterer

Chartered Accountant
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{ ORETE Il & OTHER BLOCKS INCORPORATED
Schedule of >mmu.n.m and Depreciation for year ended 30 June 1935
| Date of Book Additions ......Depreciation...... Book
Asset Purchase Cost Value B/f At Cost Rate % Amount Value C/f
|- Station - Buildings : 16094 12700 2%% CP 402 12298
Stove 711 640 10% DV 64 576
W 13340 466 12874
| Dairy Unit - Buildings 6112 2%% CP 153}
Old Cowshed 2559 4% CP . 102}
, New Cowshed 12397 109% CP 1240}
| Pump Shed 494 2%k% CP 12}
Implement Shed 6920 10356 2hR% CP 173} 8676
House Stove 790 640 10% DV 64 576
Manure Bin 3300 20% FYA 660 2640
10996 3300 2404 11892
Dairy Unit Plant 12498 3999 10% DV 900 8099
TOTAL DAIRY UNIT 19995 3300 3304 19991
Waihau Bay Lodge
Land o 76550 76550 76550
Buildings 292763 285449 2%% CP 7319 278130
TOTAL LODGE 361999 7319 354630




<///?MINUTES OF ANNUAL GENERAL MEETING OF ORETE NO. 1, HELD AT MARUGHINEMAKA MARAE
ON_SATURDAY 24th JANUARY, 1987, AT 10.30 A.M.

PRES"NT:  As per schedule attached.
eLL s

KARAKIA:  Given by L. Te Moana

MIHI'S: Given by Len Te Moana, Major » Harold Helmbright, Apanui Waititi.

APOLOGIES: Togo Callaghan, Moana Te Moana, Iripea Rangihuna, Mihiterina Shepherd,
Everlyn Pahewa, Walter Wharewera, Toihau & William Wharewera, G.M.Wright,
G. Kingi, B.M. Hona and Amiria Ropihana.

RESOLVED

That apologies accepted.

M. R /d. Waititi
FORESTRY REPORT

Given by Mike Vanderleeden (Caxton Forest Manager) Programe being kept up as
planned. Tentative programe for 87/88 being set presently. Management plan
for Inc imput is due for revising this year.

Three people put thru the Forest skill Certificate Course last year.  Maintenance
of forest. No more development at moment till this years implementation. Control
and protection of reserves,

A1l plantings completed.
Thining down to 250 trees/ha
Thining down to 375-400 for framing.

Ehp]oyment of forest - pruning starting up. Workers and Contractors working
at present.

° Minnie Robertson - Sports day at Orete was held and she did not get notified.
Chairman apologies for not "meeting her know.
What policy of possum trappings.

Mike advised that it is up tp the Inc. committee. Chairman advised that this
aspect was openad up for the noxious animals or pest being got rid of as soon

as possible. Chairman explained about the Hunting Club which also helped control.

the opossoms and pest animals. Permits must be obtained and any shareholder
is entiled to hunt and any hunting person must have a permit.

Caxton are interested to train keen people to Management level. Presently pushing
the Forest Skills Course - 4 levels - some keeness some from loca'people.
Certificates are issued after 3 skills:-
Ist Aid Course - Use of Fire Fighting Equipment
Communication Course -
Takes approximately 1 year to obtain the first level.

MATTERS ARISING

Joe Rua - Huarahi Development - Report read out (from W. Vercoe Chief Executive
dated 22.1.87) to meeting. Explained by Secretary & Chairman.

Chairman - Investment made to tap into expertise of horticulture for some future
development of Inc ands.



MATTERS ARISING

Te { ha Dairy Co-Op

John Waititi reports on this aspect.

Te Kaha went out of making butter. Milk went to Opotiki. Te Kaha suppliers
weren't members of Opotiki. Shares were sold to the Te Kaha D. farmers supplies.
Those shareholders of Te Kaha Co. Op. who weren't Milk Suppliers are still shareholders
in Te Kaha Co. Op. The producing milkers are also still shareholders in Te Kaha
Co. Op.

A. Hall further explained the position from his knowledge as a member of the
Opotiki Dairy Co.

Joe Rua - Whats happening to the Te Kaha Dairy Co. land and buildings.
Chairman explains that the building is being updated and negotiations are being
made to fully utilize the land and buildings.

Joe Rua - Is any Revenue coming from the Te Kaha Co. Op.

Chairman - Company now called Horouta Industries and future developments are
being investigated. The Store and the house was sold, The house next to the
factory belong to the factory. Rent from the house is being used to renovate
the factory building. )

RESOLVED

That the Inc Committee undertake to call a meeting of the Te Kaha Dairy Co-Op
Shareholders to enable a full report be made to the next A.G.M.
Joe Rua/Mrs Rankin

Appointment of Committee sequence to be resolved.

RESOLVED

That minutes be adopted and confirmed.
Joe Rua/Rata Waititi

CHAIRMANS REPORT

Written report distributed was read by Chairman at meeting.
RESOLVED

Report accepted as read.
H. Helmbright/John Wdititi

NOTE Refer resolution of A.G.M. of 30.1.85 (last page of those minutes) whereby
"all reports and balance sheet be sent out to shareholders with notice
of A.G.M."

Chairman apologised for not distributing these reports with notice.

Mrs Minnie Robertson - Has the Sharemilker the right to the payment of the rental
of the helpers house available for

rental accommodation.

Chairman - Advises that rental paid comes to the Inc. $70 per week. The Inc
Tommittee is responsible for making arrangements for rental.
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Joe Rua - Moves that the farm supervisor make all arrangements for rental.
Chairman - Advises these things handled by Man. Committee.
—

Jeff Shepherd - Why does Joe Rua want this. Doies he think the Committee can't
handTe this and if so state reasons.

Joe Rua - Possibly not.

John Waititi - I also want to know the reasons why the committee should not handle
these aspects and all aspects of the Inc.

Jeff Shepherd - I totally support the committee stand.

Owner In future would there be a workers position available on the farm.
Chairman explained that the workers house on the farm is still available to any
future workers.

Rental for Shearers Quarters is collected at $50/week.

Jeff Shepherd - Please expand on M.I. involvement in Lodge.

Chairman Negotiations kept up with Tourism enterprises to: enable Orete to keep
up with all tourism aspects for the Coast and the tourism plans for the whole
of the East Cape/Coast area. Presently the Lodge is leased and any movement
must be done delicately to ensure the right timing and development of a venture.
Chairman Also explains the Mana Scheme.

Minnie Robertson - Why can't we form our own Whanau A Apanui Trust.

Chairman - Emphasis 1is on Tribal authorities having control of what happens in
their own areas.

STATEMENT OF ACCOUNTS

Balance sheet distributed read by A. Hall.
The Lodge trading account showed rent was revised and therefore sent increased
from 36000 to $38200.00 per annum.

NOTE For Committee - check out following:-

s Water cost should be $100/month

2. Vet Fees and Expenses $3.16 7?7

3. Farm Supervision to be in both farms not Supervision in one
and the Advisory in the other.

4, Obtain formula for determining Value of 1 share.

Molly Robson - Why are the accounts not audited, if he holds a]{q_EﬁE’,QQCDUHts
and books.,

Chairman - Committee cannot see any reason why accounts are not audited and committee
very concerned over Mr Reisterer our accountant.

Total Cape Runaway Value = 282855.43 plus $9,671.00 (land and buildings)
Total Lodge Valuation + 78364.76 plus 270811.00 (land and buildings).

Current Valuation of all assests (1986 Government Valuation)
Total Valuation = $1873000,
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Coast Biological shares of $1000 was recently sold for substantial increase of
round $14000.

Overall the Inc accounts have gone down which reflects this increase in costs
and the low farn yeilds.

Joe Rua questions the $200 donation to the Hepatitis B programme. He contends
that not all the shareholders will benefit from these types of donations.

Chairman explains position,

Joe Rua - Moves that no donations be made to any charitable causes. The motion
Tapses for want of a quoram.

Jeff Shepherd - Congradulates committee on investment in Coast Biologicals and
asks whether the investment in M.I. will be the same.

Chairman advises that M.I. recently has shown promise in its enterprise as other
prominent people have stepped into M.I. management to assist in the Company.

General discussion by owners on the accounts.

RESOLVED

That the Inc move to employ another accountant to carry out financial matters
of the Inc.

Harry Satchell/Roha Rankin
Joe Rua obstains from voting.

RESOLVED

That Balance Sheet and Statement of accounts be adopted.
J. Shepherd/H. Waititi

Appointment of Auditor and Share Valuer

RESOLVED

That Ken Skelton be appointed.
Joe Rua/Apanui

Report on Dairy Farm given by Farm Supervisor A. Hall. Last year was worst spring
for several years, therefore low productions were obtained. Chris Barker doing
extremely well under circumstamces. There was 3 major floods last season which
left great deal of damage.

The Orete Dairy 1is under a new sharemilking agreement with only one Sharemilker
on farm. The new Agreement is a good one beneficial to both the Sharemilker
and the Inc. Income reduction of 30% and milk production reduced also. Due
to the general down turn of the farming economy last years farming activity has
shown and marked decrease.

Elections to Committee of Management

Chairman advises meeting and Secretary reads resignation of Taika Waititi and
Peter Ruha. As there was only 2 new written nominations for the vacant positions
they being Molly Robson and Tawai Hati.

Chairman therefore declares that there be no election apnd that the three retirj
members - J. Waititi, L. Te Moana and T. Walker be re elected and that Both M01?3
Robson and Tawi Hati be appointed to replace Taika Waititi and Peter Ruha.



GENERAL

1 Discussion on the Inc, bush reserves come under the umbrella of the
Queen Elizabeth II National Trust for Open Space in N.Z. Meeting
decided that the reserves are aready- administered by the Inc thru
its Committee on behalf of its shareholders.

Resolved:

A meeting with the QE II Trust Rep with Committee representatives and owners at the
Forestry quarters neforiday 30.1.87 at 10 am.

J. Rua/M. Robsaon

2. Raukokore School Centennial Celebration to be held on Queens Birthday
1987 and a donation towards the occassion be made available from
the Inc.

Minnie - I agree to whats written down and read out and in favour
of Orete helping out. There's no dividend and for me its a big
thing. Al the meeting agrees .

Resalved
- That suitable donations be left to the committee to decide whether
it be in money or kind (provision of meat etc,.)
H. Satchell/M. Ruwhui

Chairman - Advised that he would recommend to the committee of a sum not exceeding
$1,000.00.

Hoani Callaghan - Thanks the meeting for there kind donations.
Mrs Rankin - Adviﬁed—meeting that No Notice was sent to her nor was her letters
replied to. Secretary apologies for the inconvenience caused due to a lapse in

the Office administration. Mrs Rankin went on to state and congradulate the committee
for all the information advised to the meeting.

Apanui Waititi - Would like to see successions brought up to date.

As there was no further business the meeting was closed with a prayer. at 5.10 p.m.

Confirmed.

CHAIRMAN. K@W—
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